
ISSS treasurer’s report for the financial year 

April 2016-March 2017. 

 

Summary 

This report covers the period from 1st April 2016 to 31st March 2017. The year has been cash-

negative for the society, with expenditure exceeding deposits, with membership fees broadly similar 

to 2015/16. The majority of income was from membership subscriptions, with a small contribution 

from Cambridge University Press from profits relating to Seed Science Research. Expenditure 

supported the ISSS seed dormancy and germination workshop in Vancouver, financial fees and web-

hosting fees.  

 

Opening balance 1 April 2016 £35,065.56 

item Income Expenditure 

interest 15.04  

Membership fees 2915.00  

Seed Science Research 67.55  

Seed Dormancy workshop 

overspend 

 5333.48 

 

Global Payments merchant 

services provider fees 

 429.46 

HSBC Bank account fees 

International payment charges 

Website hosting (Trigger 

solutions) 

 72.00 

106.24 

144.00 

Fraudulent transaction  94.99 

Commitments (allocated but 

not spent, see note 5) 

  

Seed Ecology V sponsorship  1250.00 

   

Annual total 2997.59 6180.17 

 

Closing balance 1 April 2017 £31882.98 

Balance minus commitments (for info only) £30632.98 

 

Further Notes 

1. The society’s money is held in two accounts at HSBC, a ‘savings’ account with £21k accruing an 

infinitesimal rate of interest and a chequing account with the remaining funds that costs £6 per month. 

2. It was agreed by the ISSS executive that the substantial overspend of the 2016 Seed Dormancy 

Workshop organised at Simon Fraser University be covered by the ISSS. The bailout came to a total of 

£5333.48, and this was in addition to ISSS Sponsorship of the meeting which was deducted in the 

2015-16 accounts. The lesson seems to be to hold meetings in locations which are cheap for many to 

attend, and are not at expensive venues.  



3. Note also that there is one fraudulent transaction. This is repeated from last year, much to my 

surprise, and I have been in discussion with HSBC about this who have been somewhat unhelpful. I 

have discovered after some digging that somebody set up a direct debit to pay for their car breakdown 

cover using the society’s account in December 2015. I had to go to the branch to stop the direct debit 

but HSBC are refusing to refund the money because they say it was signed by a relevant party. I doubt 

this but I am in no position to dispute it and don’t appear to be able to do anything about it. 

4. Profits from Seed Science Research reduced from £190 in 2015 to £67 in 2016. It is not clear why 

this is. The payment for 2017 appears to be £43 but this will register on next year’s accounts. 

5. There is a commitment to sponsor the 2016 Seed Ecology Workshop that is still pending.  

Communication with Fernando D’Oliveira was challenging but I eventually managed to get some bank 

account details from him with Henk’s help. These were his personal current account details rather 

than an institutional account. I made the transfer but 2 months later the money was returned to the 

ISSS account (minus fees taken by both banks). Apparently the transfer was refused because of the 

rules of the receiving bank. I tried several times to contact Fernando about this but he hasn’t 

responded to my communications, so this money remains pending. 

6. Previous signatories to the account, Mike Black, Hugh Pritchard and Ken Thompson, are no longer 

signatories on the account. Currently I am the only person authorised HSBC to make payments or view 

statements, and HSBC have advised me that we should set up a second signatory on the account.  

 

 

 

Steven Penfield 

Treasurer, International Society for Seed Science  

02/09/2017 


