
ISSS treasurer’s report for the financial year 

April 2015-March 2016. 

 

Summary 

This report covers the period from 1st April 2015 to 31st March 2016. The year has been cash-positive 

for the society, with deposits exceeding expenditure, with membership fees broadly similar to 

2014/15. The majority of income was from membership subscriptions, with a small contribution 

from Cambridge University Press from profits relating to Seed Science Research. Expenditure 

supported the the ISSS seed dormancy and germination workshop in Vancouver, financial fees and 

web-hosting fees.  

 

Opening balance 1 April 2015 £34,496.46 

item Income Expenditure 

interest 12.04  

Membership fees 3320.00  

Seed Science Research 190.57  

Desiccation workshop 

sponsorship 

Seed Dormancy workshop 

sponsorship 

 1000.00 

 

1000.00 

Online Payment transaction 

fees 

 669.68 

Bank account fees 

International payment charges 

Website hosting (Trigger 

solutions) 

 72.00 

38.31 

144.00 

Fraudulent transaction  85.21 

Commitments (allocated for 

2016/17 accounts) 

  

Seed Ecology V sponsorship  1000.00 

Vancouver meeting overspend  Approx. 7000.00 

Annual total 3848.03 735.64 

 

Closing balance 1 April 2016 £35065.65 

Balance minus commitments (for info only) £27065.65 

 

Further Notes 

1. The society’s money is held in two accounts at HSBC, a ‘savings’ account with £21k accruing an 

infinitesimal rate of interest and a chequing account with the remaining funds that costs £6 per month. 

2. There are a couple of large commitments from the 2016/17 accounts which I have noted for the 

committee. These include the sponsorship of the Seed Ecology V meeting, but most pertinently our 

kind offer to underwrite the overspend from the seed dormancy and germination workshop in 



Vancouver. I view this as a very poor use of members’ money, money which could have supported 

attendance for student members or otherwise disadvantaged members.  This is estimated to be in the 

order of £7000.00, but may be higher. I have added our balance minus these commitments for the 

committee’s information, but these will not be recorded officially in the accounts until 2016/17. 

3. I took over the account finally in June 2015. A significant problem to arise during the transfer was 

that Ken Thompson had let the societies PCI compliance lapse. This relates to a QA procedure for 

accepting credit card payments from Globalpayments in which we have to certify that we are either 

not holding card-holder data, or show how we are keeping card-holder data safe. Compliance requires 

filling in an online form, which requires the username and password. It took me a while to realise that 

our monthly card payments to Globalpayments were too high, and that this was because we were 

being fined £50 per month because Ken had let the PCI compliance lapse. Then it took some more 

time to get the login details from Ken and become compliant, which I achieved on 30th July 2015. 

GlobalPayments still insisted on fining us for August. Given that Globalpayments handle all our card-

holder data and were fining us simply for not telling them that they handle our data it seems a bit of 

a scam, but there was nothing I could do to get them to refund the money. Because we pay for August 

in September, this cost the society £300 in this financial year, so we can expect that subject to volume, 

our payment charges for accepting card transactions will normally reduce to around £350-400. This 

means that 20 members have to join just to cover the cost of the web payment engine. 

4. Note also that there is one fraudulent transaction. In February 2016 someone used our account to 

pay for RAC breakdown cover. I noted also that a similar transaction had taken place in 2015 before I 

had control of the accounts. I am trying to get HSBC to refund the money, but their admin has been 

very poor and it is taking some time. 

5. The society runs the Journal Seed Science Research (SSR) which returns a small annual profit to 

members. However, I am not quite clear what the relationship of the journal to the society is, whether 

it is an independent company (registered where and owned by whom?) or whether journal 

transactions are society transactions. This has implications for accounting, tax, our compliance with 

UK charity commission rules. If SSR is not part of the society or not owned by the society, then are 

receipts from SSR donations or payments for a service?  I request that the committee confirms the 

status of the journal in the minutes. Failure to get this right could in theory result in a fine and 

revocation of our charitable status and the tax exemptions this brings, and in an unlikely extreme 

scenario, criminal proceedings against committee members in UK courts. 

 

 

Steven Penfield 

Treasurer, International Society for Seed Science  

21/8/2016 


