
ISSS treasurer’s report for the financial year 

April 2018- March 2019. 

 

Summary 

This report covers the period from 1st April 2018 to 31st March 2019. The year has been cash-

negative for the society, with expenditure exceeding deposits, with membership fees falling again, 

which is now an established long term trend. Major expenditures were sponsorship of a session at 

the Plant Dormancy Meeting in Kyoto, Japan, and sponsorship of the Seed Longevity meeting in Fort 

Collins, Colorado, USA. Other treasurer activities this year not included in the fees were mainly 

dealing with HSBC Know Your Customer team, who needed reassurance we were not laundering 

money, I assume because of the international bank transfers. 

During this reporting period Louise Colville and I worked with the web designer to migrate the 

members database and update the website along with the payments engine (see note 4 below). There 

was some disruption to the website and our ability to receive subscriptions during this period from 

March-May 2019, which unfortunately coincided with the registration period for the Seed Ecology 

meeting in Regensburg. I apologise for any inconvenience to members during this period. I hope that 

this means our new systems are easier and cheaper to run and are capable of dealing with the 

forthcoming measures to increase security of online payments. The costs of this process will be 

realised in the 2019/20 accounts. 

 

Opening balance 1 April 2018 £31,866.93 

item Income Expenditure 

Interest1 29.04  

Membership fees 1,620.00  

Seed Science Research2 0.00  

Compensation3 100.00  

Global Payments4  312.18 

HSBC account fees1  30.00 

International Payment fees5  39.00 

Trigger solutions6  180.00 

Support for seed longevity 

meeting (Fort Collins, USA) 

 1,750.00 

Support for the ISSS session at 

the plant dormancy meeting 

(Kyoto, Japan) 

 1,000.00 

Annual total 1,749.04 3,311.18 

 

Closing balance 31 March 2019 £30,304.66 

  

 

Further Notes 



1. The society’s money is held in two accounts at HSBC, a ‘savings’ account with £21,590 accruing a 

small rate of interest and a chequing account with the remaining funds that costs £6 per month. 

2. This year we receive no income from Seed Science Research. In previous years we have received 

£40-200.  

3. We received £100 compensation from HSBC for the fact that they tried erroneously to close down 

our bank account, which caused the treasurer considerable inconvenience. They also seemed to 

refund us some account fees, which should have been £72 for the year. 

4. You may note the £312.18 due to Global Payments, and since I became treasurer we have been 

paying between £300-£500 per year for the privilege of receiving online payments, and my attempts 

to renegotiate the contract were not successful. However, we were forced into a major upgrade of 

the website payment engine in order to meet new two-factor authentication rules to be introduced 

in September 2019. The executive decided that this was a good time to drop Global Payments, which 

had a £25.00 flat monthly fee plus a cut of all transactions. We have now taken a contract with Stripe. 

This comes with no monthly fee and costs the society only £0.08 for each £20.00 subscription. Thus I 

expect to see a considerable saving on payment processing fees in the next year’s accounts. 

5. International payment fees are incurred for transferring money abroad to sponsor conferences. 

They are higher for non-EU transfers.  

6. Trigger Solutions used to hold the membership database, but expenditure includes a final fee that 

closes the account as we migrated to the new system. 

 

 

 

Steven Penfield 

Treasurer, International Society for Seed Science  

16/08/2019 

 


